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The Srh,er S/a/e shines ranking number trvo in the nation on a list of the 5 Most Tax-Friendl,v
States To Live In b1,'Daily Finance in 2010. Nevada also ranked in the top 14 Most Pension-

Friendl)' States in a repoft released by Kiplinger in 201l.
Here are some simple tax thcts. In Nevada. there are fewer taxes and a lou'er tax burden than in
rrost other states. That's rvhl Nevada is on everl' list of the top tax havens. The Tax For-rndation. a
nonpaftisan tax research gror.rp based in Washington. D.C.. crunched some numbers to determine
which states are the most generous with residents. considering criteria such as state and local
income taxes. propefi) taxes and local sales taxes. In fact. the;-' report that Nevada's state and
local tax br-rrden is second lou'est in the nation. In Nevada. there is:

. No personal income tax
. No corporate income tax
. No inheritance. estate or gift tax
. No special intangible tax
o No sharing information with IRS
. Sirnple annttal requirements
. Low'propefty tax
The Tax Foundation also ranked Nevada 4'h in the nation on their State Business Tax Climate
Index. The index compares five areas of taxation that impacts business: corporate taxes.
individual income taxes. sales taxes. unemplolment insurance taxes and taxes on property.
including commercial and residential. Nevada's pro-business attitude includes:
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No
No
No
No
No
No
No

gross receipts tax
franchise tax

inventory tax
unitary tax
special intangible tax
tax on issuance ofcorporate shares
tax on sale of transfer of shares
Protection of Directors and Officers

No initial or minimum capital requirements
Anonymity of owners - Total Privacy

We can connect yor,r u'ith loca1 CPA's u.ho can help y'ou evaluate your potential for Nevada state
income tax savings.
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History
From the time of its discovery by Captain John Charles Fremont and Charles Preuss on St.
Valentine's Day in 1844, this internationally-known icon of the west has always attracted
attention, and with good reason. Once just a stop along the way for weary travelers seeking fame
and fortune, today Lake Tahoe and its surrounding High Sierra is a mecca of activity and growth.
Long before white settlers arrived in the Lake Tahoe Basin, and for nearly 10,000 years, the lake
was home to the Washoe Indian. They considered Lake Tahoe sacred - the water of life which
fed all living things. The discovery of gold and silver in the Sierra, the arrival of the white man,
and the $owth of towns and settlements in the late 1880s ended the era of the Washoe. Lake
Tahoe became the favorite summer vacation spot for wealthy San Franciscans in the 1900s - this
started the beginning of the reign of tourism as the foundation of the lake's economy.
Lake Tahoe got its name from a Washoe Indian word, generally believed to mean "Big Water" or
"Big Blue". While no exact definition has ever been agreed upon, many have interpreted the word
to mean many things. Mark Twain, while visiting Lake Tahoe in his earlier days, was said to have
defined Tahoe as "Grasshopper Soup". Others have said the word means "Strong W'ater" or
"Whiskey". Whatever the meaning, the word Tahoe has long had a mystical connotation, which is
appropriate in describing the overwhelming beauty of the lake.

Physical Environment
Lake Tahoe is located across the California,A{evada border, 198 miles northeast of San Francisco,
98 miles east of Sacramento and 58 miles southwest of Reno, Nevada. The Lake Tahoe Basin,
that area defined along the crest ofthe Sierra Nevada and the Carson Range, covers 482 square
miles.

Lake Environment
Tahoe's waters are among the cleanest in the world at 99.7%o pure. A white dinner plate can be
seen 120 feet below the surface with little trouble. The Lake never freezes over due to the
constant movement of water from the bottom to the surface. This "turnover" allows an enorTnous
mass movement of water, and keeps the lake ice free. However, ice may form at times along the
shoreline in small protected inlets. During the summer, the upper 12 feet forms a layer that can
warrn to 68 degrees F., but below depths of 700 feet during the winter the temperature remains a
constant 39 degrees F.

The surface elevation varies between 6,223' and 6,229' depending on the snow pack and how
much water is released through the Truckee River. The highest peak on the Lake's shoreline is
Mount Tallac at 9,725' , while the highest peak in the Basin is Freel Peak at I 0,88 I ' . The lake
itself is the highest lake of its size in the United States.
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All About Lake Tahoe (continued)
Lake Tahoe contains an estimated 122-160.280 acre feet of water. enough to cover the entire state
of California to a depth of 14 inches or Texas to a depth of 8'/, inches! On an average. 1.4
million tons of r.l'ater evaporate fi'om tl-re surface of Lake Tahoe ever,v 24 hours. yet the lake level
drops only one tenth of an inch. The water r.r hich evaporates each day is enough to suppl1. the
needs of 3.5 million people per da1,. The total evaporation averages more per day than the water
released thror-rgh the Truckee Dam outlet.

Climate
The sunshine probability' for the Basin is 84%. rvith at least 300 day's of sun per year. Lake Tahoe
.l
gets an average of 215.4 inches of snorvfall. or a little under 8 feet. Upper elevations can get
between 300 and 500 inches per year. Winds are generall,' mild. I 0- I 5 mph. out of the west and
nofthwest. During stonr-r periods they can average 25-35 rnph. Srveaters and jackets are almost
alwa-n"s necessary in the evenings. Winter means heavy jackets and r.varm boots and clothes. u'hile
summer da-v.-s can be spent in shorts and t-shir-ts.
These mild temperatures and the lake's cr1'stal clear rvaters encourage outdoor enthusiasts to
sarnple Lake Tahoe's man,v recreational activities: golfing. hiking. swimming. boating. fishing.
camping. sailing. biking and horseback riding. And in the r.vinter, Lake Tahoe proves its
reputation as one of the world's finest year-round playgrounds r.vith America's highest
concentration of ski resofts. including Squaw Valley/USA. host of the 1960 w.inter Olympics.
Alpine Meadows. Heavenly. Kirkr.vood and Norlhstar are but a ferv of the 16 downhill and cross

country ski areas.

Population

In

1950 there rvere 2.500 permanent residents in the Lake Tahoe Basin. By 2006 that number had
risen to 54.570 u'ith 17.7321 in Nevada. Some of the larger communities in Tahoe's High Sierra

include:

Incline Village. South Lake Tahoe. Tahoe Cit1,. Truckee, Zephl.r Cove
(note: South Lake Tahoe and Truckee are the only two cities that are incorporated.)
Elevation
The Tahoe Basin is at an elevation of 6.240 feet (1.901 meters) above mean sea level. On the
u'est side of the Lake. the Sierra rises from elevations of 9.000 feet (.2,-743 meters) to 1 1,000 feet
(3.352 meters) and to the east. mountains reach 6.000 feet (1.828 meters) to 7.000 feet (2.133
meters).
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IN AND AROUND LAKE TAHOE ...
Go float your boat on Lake Tahoe

-

the largest alpine lake in North America.

See "The Bard" come to life at the Lake Tahoe Shakespeare Festival on the beach at San
Harbor. Enjoy gourmet meals and fine wine prepared by local hot spots.

Take a trip back in time at the Great Gatsby Festival; try a little croquet, ice cream and old
fashioned BBQ while you reminisce around vintage cars and grandma's clothing.
Under the stars or overlooking the Lake, there's always a great seat and scenery at the annual
Lake Tahoe Music Festival. Enjoy quality musical experiences in the classic tradition from
Bach to Blues and Beyond at the festival's new home on Tahoe's west shore at Homewood,

California.
The 4th of Juty is on fire with fireworks all over the Lake. Local's secret: The best seat in the
house is on a boat!

Winter doesn't get any better than this
annual Winter Snow Festival.

as the north shore overflows

with events for all ages at the

It's Tahoe's own "Sundance." Hollywood heads to the hills at the Tahoe Reno International
Film Festival.
Speaking of Hollywood, the best duffers in the bunch can be seen at the annual Lake Tahoe
Celebrity Golf Tournament at the famous Edgewood Golf Course.
Celebrate the longest day of the year at the annual Celtic Solstice Celebration at Squaw Valley
USA. Enjoy Celtic style storytelling, harps, bagpipes and dancing.

It's not your typical bike tour! Experience the Tour de Nez Criterium in Historic Downtown
Truckee. An exciting one-hour timed race with top racers lapping the historic streets of Truckee.
Post-event block party with live music and a chance to party with pros.
When only the finest
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do, head to the Squaw Valley Fine Arts Festival each summer.

%$CHASE

